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WEEKLY FIGURES.
COTTON MARKETS

IOWA VICTORIOUS.
IOWA CITY. Ia.. Feb. $$. Iowa de-

feated Northwestern $7 to 23 lat nightIn a We tern conference baekethall
game.

MARCH SHORTS IN
RUSH TO COVER

Uivrs Tone to Entire Market, But Distant Months Dis-

posed to LagWeather More Favorable, But Too
Cool Better Demand fur Spots of Certain Kinds.

BANK STATEMENT
NKW YORK. Tb. U. The actual

condition of (leering house hank and
trust companlea for the week (five
dayaTho that they hold $35. 192.480
reserve in eacee of legal requirements.
Thia I an Increase of $27,121,240 from
last week.

The statement follow:
AI'TI AL CONDITION:

Loan, discount etc.. Increased

t'ash In own vault, members F. R.
hank. Increase $950,000.

Reserve In F. R. bank of member
bank, increase $28,343,000,

Reserve in own vault, itate hanks
and truat comnanle. Increaee $52.00.

Reserve in depositaries, state hank
and trust comnanles. decrease $T,l6.t".

ft. B. Nebhut Cotton Co.
COTTON FACTORS

Liberal Advances Made On Cotton Consignments
110 South Front St. Phone Main 2200. Memphis. Tenn.

...... ...: w,;i.. yMmTmsam-jr---

MINER & CONNELL CO.
COTTON FACTORS

14 S. FRONT ST. MEMPHIS, TENN.

Expert
Salesman

Cheap
Storage

Bailey-Ball-Pumphr- ey Co.
Third Floor, Falls Building.

Liberal MHNFY Low
Advances IWIKJI 1 interest

Net demand deposits, increase $7, -

307.000.
Time deposit, decrease $1,091,000.
Circulation decrease. $990,000.
Excess reserve, increaa $27,1$1,$40.
Sumtnarv of atate hanka and trust

companies in greater New York, not
included In clearing house statement:

Ixian. discounts, etc , decrease

Coid. decrease $203,500.
Currency and hank notes, increase

I22I.7O0.
Deposit with F. R. bank. New York,

decrease $2,111,700.
Total deiKisit. decrease $2,817. $00.
Total deposit, eliminating amount

due from reserve depositaries and from
other bank and trust comrhtnle in
New York city and V. S. deposit,

$5.787.30b

ROTAN AND HUNT WIN.
HOUSTON, Texas. Feh. tij The win-

ners In the semifinals of the Houston
Country club invltatiun tournament were
George V. Rotan ,and W. fe Hunt, of
Houston. Rotan alter a hard play de-

feated Isiuls Jacoby, of Dallas, 2 up and
1 to play, while Hunt defeated Charles.
Dexter, of Dallas. 1 up.

The sensation of the tournament was
the defeat of Davidson Herron, of Pitts-
burgh, national amateur golf champion,
at the hands of Hunt In the morning
play. Hunt winning 1 up over his op-

ponent.

VIRGINIA WINS.
RALKKiH, N. C, Feb. 28. The Uni-

versity of Virginia basketball team de-
feated the University of North Caro-
lina here last night hy a score, of
37 to 31.

MISSOURI COPS TITLE.
COLUMBIA, Mo., Feb. 7!8. Missouri

Diversity won the Missouri Valley con-
ference basketball championship last
night by defeating Washington univer-
sity, 41 to 22,

Geo. T. Webb & Co.
COTTON FACTORS MEMPHIS

Liberal Advances Correspondence Solicited

porter as exchange rate- - remained
about the same and the money situa-
tion showed no sign of being relieved
Kit port, were modem:, and spinners
took fre.lv. but su. 11 "etc factors

n ore or less die. ..tinted. For-rd- .

ii;i from Liverpool to the British
mills were liberal but the fact that
Hock and af'oat ol American over there
approximate ..loo.mia lml. nearly
tliric. .hat of a year ago. tended to
lend a feeling of assurance as to raw
malertf.1 needs for at bust several
uiun

UMMallC mills did not do much in
the of buying th actual and there

in i enough evident of lessening
.!. naml for finished gno.ll to occasion
any un.aslness Nor did they seem
concerned over the fact tlia Importa-'lon- s

from abroad were continuing anil
piomlsiug 10 become larger The tight
rsi of money, while perhaps helping to

strain biivlng to some extent, has not
erted material effeit yet ill offsetting

le scarcity of goods In the hands of
1st ribu tors Inflation of values so far

I. as p.'l gotten beyond the talking stage,
and Die Ides tl'l persist that cotton
Is to be affected but little

Mecatise cool weather struck the belt
and prevented farm work and further
delayed nrepsraliona Hie scarcity of
pri cipit.-itio- teceived scant notice. Th"
but ib-- of proof continues on him who

ould help the bear si le on the new
-- op out look.

New Crops Fairly Steady.
The general f. .ling l 'hat acreage

wbl be Inert as d, hot with new rop
p.i it siie'. 1. "toons discounts,
compared with the old and with spots,
and w lin produi lion costs certain to
ie -- .ore than fr la fore, nobody seems
wintruf to Mil them freely. The labor
nuesfbin holds plentv of pi'salhllitv for
trouble, to sa noihlng of the boll weevil
after a winter thai has been mild The
need of large crop of food and fodder
to avoid having to pay such enormous
prices for holh Is fully appreciated and
I I expected to prove a powerful Incen-
tive to continued adherence to diversi-
fication It kg at lonst too early to

much on .1 large vield. and so far
the wealth of low rrsdes do not seem
to he giving ai v serious concern to the
hoders The time mxy come when suen
will be the eaee. but for the time bc-t- n

tt l hut a potentiality.
International politics offer little en-

couragement to those who would see
higher prices, but seem unable to be
much heln toward lower levels. The
right In the senate for ratification of
the peace treat" is on. and bids fair
to end In a,deadio.-- but It seem re- -

nnble to assume tbat this has been
ken fully Into account, while a pos-'-

surprise would probably Inject new-lif-

to bullish efforts
Tho ensuing several weeks will do

1. n b toward determining the acreage
iietlon. The urgent need of seeding

r..rige crops will have to he met first,
and If they are nbtnted under favorable
conditions the effect of limited labor
uppllea on nronectlve cotton yield Will

t e postponed until the cultivation period
comes The troub'e will not be In get-

ting cotton planted, hut In working It
and saving It after It Is made. It would
earn at the moment that the South has

about the biggest lob it ever undertook
to get any material Increase In cotton
ncreage pronerlv seeded in time to bav.
nt least a fighting chance with the boll
weextfl. Mavhe nature will take a hand
and Help clve th problem by giving a

propitious spring.

WILKINSON

Cotton Company
COTTON FACTORS

LIBERAL ADVANCES MADE ON CONSIGNMENTS

MEMPHIS, TENNESSEE.
New Location, 116 S. Front St.

W. J. ABSTON HUGH WYNNE"

I ABSTON, WYNNE & CO.

& CARROLL

DIBFr.Tnns
FACTORS W. H. Houston

J. L. Harrl
B. M. ShepardW. R. Klrhu
C. Herrln

I LIBERAL ADVANCES
COTTON

ON
SOUTH FRONT STREET

TUNICA COTTON COMPANY
DIRECTORS

W. D. Prowell COTTON
E. J. Lake
O. L. Houston
J. D. Williams

Our .Stockholders Are Composed Entirely of
.

Planters
We Make a Specialty of Staples and Benders

We Want Your Business Give Us a Trial
Liberal Advances on Consignments

76-7- 8 Union Ave. Memphis, Tenn.STERNBERGER, McKEE & CO.
COTTON FACTORS

105 South Front St. Memphis, Tenn.
CORRESPONDENCE REQUESTED.

1 W mil I I

International

T

YOUR
INCOME TAX

Is taxable under, the
Federal Law if it ex-

ceeds 1$00 and you
are single, or $2,000 if
married.

Our Income Tax Ex-

pert will gladly assist
you with the prepara-
tion of your report.
Come in between 0
a.m. and 1 p.m. or 2

p.m. and 5 p.m.
"The Bank of Service"

COMMERCIAL
Trust & Savings

Bank
Northeast Corner Main

and Union

FACTORS
CONSIGNMENTS OF COTTON

MEMPHIS. TENN.

COFFIN CO.

FACTORS
Warehouse, South Memphis.

Memphis, Tenn,
on Consignments.

MEMPHIS.

Liberal Advances Made on Cotton; Correspondense Solicited.

R. T. POLK COTTON CO.
Successors to Polk & Barksdale.

COTTON FACTORS. -

89 South Front Street. Memphis, Tenn,

VISIBLE COTTON SUPPLY
Week ended Feb. 2- 7-

112(1.
Stock at Liverpool. . .1.110.000 6$.t0"Stock at London 10,000 15,0vStock at Manchester. 154.00n 93.000
Total Qt Btn stock 1.274.000 HP'
Total Cnnt. stock . E94.0OO 27s, "I."
Total L'uropean stock 1.I70.OP0 US.OOO
Indian afloat

for Fairope w 57,000 $$.000American afloat
f"r Furope 5J7.0O0 290.641

Egypt, etc .

afloat for Kurope 56. 18.0011
Slock in Alexandria I66.0CII 397.IKSI
Ktock iu Bom ha v S60..SIO $71.011Stock in C pons 444.1)51 1.396. MlStock j v M Inter. 1.276.81(7 1,513.617
.oii export todav 9.455 3.929lolal visible supph 6.418.426 5.432. "28

American:
Liverpool atock . . . .:,''' 313.0OII
Continental stock . 5I8,IM 0 217.000
Total Amertban ... ..4. 840,126 3.828.02sFast . .

Liverpool stock , . . $37.1)00 189.II0UJ
Continental stock 83.0110 31.000Total Fast Iadian. . .1.578.00" 1, 04.00(1Increase compared with last

week 3.800
Increuse compared with 1919. 984.39Sncreaae compared with 1st 1.746.992

NORTHERN SPINNERS
To Feb. 27, 1920 1.777.229To Feb. 21. 1918 1.666. 390To Feb. 27. 1918 1.828,222To Feb. 27, 1917 .2.076.19To Feb. 27, 1916 .2.168,430

COTTON ON SHIPBOARD.
To Feb. 17

' 119- 1918.nt f!reat Britain 113,700 67,922 53 '08Other countries .157,190 103.108 104'3.7
JSHH . 171.030 167.565last week. 2$2. 601 149.874 152,168

LIVERPOOL STATEMENT
Week ending Feb. 27

1920. 1919 1918.
Week' nlo. 26,000 9,000 12.000

American 16.000 7.000 8,000
Fwd plns 106.000 66.00(1 86.000

American 83,000 48,00(1 51.000
Total stock 1.110,000 602.000 466.000

American . . 883.000 313,000 $97,00(1
Week's rets. . . 143.000 63,000 83.000

American 114,000 39,000 43.000
Total since

Aug. I .... 1.134. 000 1,797,000 2.252.U00
American . 1,264.00(1 1,427.000 1. 745.000

Week's exnts 18,000
Total nfloat. 101.000 171,000 115.000

American .. 337.000 121,000 81,000

SPINNERS' TAKINGS.
American. All Kinds

Week. 1920 252,000 460.499
Week, 1919 130,000 210,891
Week, 1918 19S,000 291.848
Week, 1917 220,000 295,942
Week. 1916 856,000 416, KO
Seuson. 1920 $.219,000 9,795,695
Season. 1919 7,007,000 7.546,537
Season, 1918 8,058,000 8.984.660
Season, 1917 9,369,000 10,420,330
Season, 1 li ti 9.143.000 la.MT.at4

INTERIOR MOVEMENT.
Wecklv at 41 Inrn-n- i In Feb.

Receipt thia week 123 081
same week III 1918 ... 87 $82
Same week In 1918 ... 142, (it;:;
Increase compared with 1019. 35 149
1 crease comnared with 1918. 19 582

Shipments this week 122, $
Same week In 1919 . . . 83 52$
Same week In 1918 ... 122, 5S1
Increase compared with 1919. 38 634
Decrease coinnared with 1918. 369

Stocks this week .UT'v 887
Same week in 1919 ... 1,513, 617
Same week In 1918 . . . 1,295, 928
Decrease compared with 1919 236, 710
Decrease compared with 1918 19, 041

CROP IN SIGHT
To Feb. 27:

lien iqio 1918.
Port rets. ...5.506.932 4.O8I.097 t 797.127
Ov. move. ... '188 741 1 AM til t 064.276
Kst. S. mills.. 2,835.000 2.986.O00 3, 026,000
Int. slock ex. 471,840 817.0001 941,436
Total ius't.. .. 11,785.513 8.871.832 9.,828,939
Wk's insiL-h- i 849 871 Iftgiaa 191.377
Mo.'s insight. 913.627 726679 748,472
Per et ins't ?il ft 82.54
Total crop .. i 1,639,053 11;,906,973
increase compared to 1919 913,681
llAfrpflia nnmnora 1n 1010 43,426
Decrease compared to 917 1 ,242,923
Decrease compared 10 j:it 245,678

MONEY.
NKW YORK. Feh. 28. Mercantile

paper sterling bills.
3.36s; commercial v hills on
banks, l.tt; commercial y bills,
8 35lt: demand, 3.3914; cables, 3.40.
rrancs demand. 14.20- cables, 14.80.

rieigian francs demand. 13.77: cobles
13.75.

Qulldera demand. 36 cables.
36

Lire demand. 18.37; cables, 18.35.
Mark demand, 1017 cables, 102.
Government bonds heavv: railroad

bonds steady.
Sterling advanced further In the Into

afternoon. Quotation were- sterUmr
y bills, 3.36',: commercial

bills on banks. 3 36'; commercial y

bills, 3.35; demand, $.894; cables,
3.40',.

BIRTHS.
James Howard and Mav An- -

Plegate, 512 South Parkway, Feb. 26;
boy

Kidel and Kallev (row. 2:11 North
Main. Feb. 26; bov.

F L. and (lladys Loula Thompson.
392 Madison, Feb. 23; girl.

Willlnm B. ami Laura S. Stcig. Mem
phis. Feb. 26; girl.

Jackson A. and I'eaii Whit. Bap
tist hospital, Fib. 25. girl.

John Wootep snd Gladva (lonlon
Evnns. 1349 Tiitwller. Feb, 25: girl.

Jet tie and Clara Jackson. 917 Clav- -

brook, Feb. 27; girl.
N'cls and LoUella Williams. C.eneral

hospital, Feb. 26; boy.
Willie and Lottie D. Thurman. 236

East Calhoun, Feb. 28: girl.

MARRIAGE LICENSl.
Waller D. Hamrirk to Lucia Rule.

R. S. Barrett to Kate McKlntt. llen- -

rlck Algodt Wilsson to Molly Jane Low-tr- y.

Jim Hopmns to Sadie Lane.

DEATHS.
Alex. 0 Woods, age 61 yearn Gen

eral hospital. Feb $1; sclerosla.
James r. Alberts, age 63 years. 689

Uoonay, Feb. 25: carditis
Baby Hortten, age 1(1 days. General

hospital. Feb. 2fi. prematurity.
Miss Mayde Burleson Mutch, age 32

years, Baptist hospital, Feb 27; septi-
caemia.

Baby Ward, age 6 days. General hos-
pital, Feb. 2"; pneumonia.

Willi Brunaon, age 21 years, Blng-hamtn-

Feb 27. unknown
Silas Riley, age .10 year. Orange

Mound, Feb. 25; Bright' disease.
Leroy Davidson, age n months, Feh.

14; unknown.

LARGEST COTTON PICKERY
IN THE WHOLE WORLD

M'CALLUM & ROBINSON
OUVERS OC IRREGULAR COTTON

Phon W. 312. P. O. Box 183.
Men phi.

W. A. Gage & Co,
COTTON FACTORS

7th Floor Fall Buillilnjr,
Memphis, Tenn,

Edward L. Patton & Co.

n Wall St., New York

Members of American Cotton
nd Qraln Exchinot.

COTTON
Spot Future Delivery

Units of 10 Bales ant.
Upward

Circular On Request

Strength in March Continues
and New Highs Made.

Weather Not Good.

Saturday Afternoon Feb 28
Furl her evidence of short covering In

tie March position was had during the
brief session, and new high marks for
the option were made in both domestl
speculative center. This Influenced
other month to some extent, but fur
ther widening of differences was had
snd finals wen- - Irregular. There was
but little new to affect values and
trading wa of the same character a
recently

May in New York opened at 31 96c,
touched 34 77c and then worked up to
33 07c, while March selling to. . ir. . .

was ... up
1

11c it io some lenosius,short covering was smaller and other
factor were given a little notice. But
the market wa not wink at any time
and finals were very steady at a gain
of 28 point to a decline of 9. while

ew tirieans Iituane.i steady al -- o

higher to 9 lower.
To make lull response on Monday

Liverpool should be 7 to It points to
the bad.

The weather map afforded a little
encouragement to the bulls, for Indi-
cation were fot another unsettled apell,
followed by clearing und colder, with
freeiing In the upper wetern belt.
This was expected to further a tag
crop work. Practically no rain fell In
the b.lt during the past 24 hour and
tempeia'ures this were higher.

Another factor helping to Induce a
little support was expectation that
President Wilson would sign the rart-roa- d

bUX which Is counted on to have
favorable effect on general hualtic.

Spots were generally without change
and business moderate. New tirlean
old only 296 bales. Houaton 990. 'al-

ias 549 and Memphis 1.400. with no
change In quotations at any of them.

MEMPHIS COTTON.
Memphis cotton closed steady and

unchanged. Middling. 39r Sales 1,100
bales.

Today. Prev.
tioori ordlnaary $4.60 21.50
strict good ordinary 28.50 28.50
Low middling 31.50 31.60
Strict low middling 36.50 36.50
Middling 39.011 39.00
Strict middling 40.00 40.00
Oood middling 41.00 41.00
Strict good middling ... 41.75 41.75
Middling fair 42.50 12.50

Yellow tinged, 200 to 500 points lower;
blue stained, 750 to 900 ilnt lower;
yellow stained, 700 to 750 points lower.

DAILY COTTON STATEMENT
1920. 1919. 1918.

Ucts. today, net., 3. 18S 1,1186 3.717
Oroas 3, 7115 1.341 1.716

Ret. lnce Friday. 3. lis 7.086 3.717
Cross 3, 765 1.341 4,716

Since Aug. 1, net. 183, 404 429,1811 442.637
Oro 891, 617 665. 3S4 !98,3l

Shipment today.. 2, 362 1.249 2,80$
Since Aug. 1 72, 591 508. 57S 757,635
Stock on hand .281, III 313. S74 279.428

DAILY PORT MOVEMENT.
Middling

Tone. Rot, T oday. Ye. Stock.
N Orleans. ty. 6.983 40 25 40.25 408.935
Galveston, ty. . .9,639 11 50 11.25 323,900
Mobile, notii 301 S9 00 39.00
Savannah, sty. . .1,875 89.50 39.60 191.434
Charleston 495 .... 39.25 208,116
Wilmington 80 ... 38.25 42.288
Norfolk 504 .... 38.75
New York, sly 40 00 39.16 39.336
Haltluiore 40.00 5,734
Boston, ip 419 39.85 39.85 6.811
Philadelphia, sty 10 36 39.90 7.13s
Texas City 8,366

Total receipt 600
Total last year 853

DAILY INTERIOR.
Middling

Tone. Ret. Today. Ye. Stock.
Memphli, ty 8.766 39.00 39.00 284.830
It L.'iii- - sty 3.316 39 60 39.50 10.891
Augusta, qt. 565 39.50 39 50 14H.957
Houston, sty. . 5,185 10.00 10.00 268,160
Little Rock, ty 255 39.25 $9.25 47.60$
Pallas, sty .... 11.86 41.66

Total receipts today 1$, 086
Same day last year 6,fM

Spot sales: Augusta. 3.596; l Mill. is,
49; Houston. 990: Uttle Rock, 1 ,381.

TOMORROW S ESTIMATED.
1920. Last Wk. 191$.

N. Orleans. 1,10001,580 4,216 4.577
Galveston Mlaslng 4.984 4.651

NEW ORLEANS COTTON.
NF.W OKLF.ANS, Feb. 28 Over-

night selling orders caused a drop of
5 to 18 points around the opening of the
cotton market today, but good support
appeared Immediately and a reaction
followed which carried the trading
months 8 to 23 points over yesterday's
close. March traded down to 38.70 and
back up lo 38.96. Buying was based
mainly on rain In South Texas and
the fear that they were inclined to
think that the rainfall was so light It
would be beneficial rather than oth-
erwise.

The extremely unfavorable forecast
calling for wet, frc-xin- weather in the
belt increased the demand until the
Hading months stood 12 to 38 points
higher than the last prices of yester-
day. Toward the close early buyers
took nrofils and the market fell off
about in point for the high under the
offerings.

Spots closed steady and unchanged;
ordinary, 25,25: good ordinary, 27.25, low
middling, 32 75, middling. 40.25; good
middling. 12 25. Sales on the spot, 700;
to arrive. 198. Delivered on contract,
none

Futures closed steady at advance of
26 to decline of 1 points.

( 'lose
Open High Low. Today. Pre.

Jan 2S.45 28.54
Mar. h 3V70 39, no 3S 70 39 on 38. ss
Mav .. .35.40 35 80 S5.J7 35.67 35 42

July .... 32.80 33 01 $$.70 32 94 32. S3

Oct. .. 29.70 30.01 29 70 29 92 29. Ml

Dec 29 25 29 27 29 16 29,16 29.14

NEW YORK COTTON,
NKW YORK, Feb. 28 Following a

rather quiet opening In which Decem-
ber sold 6 points lower and other
months unchanged to 8 points higher
than last night, the cotton market de-

veloped Increnaed activity and strength
this morning on a demand from March
shorts, which carried that delivery up
to 37.96 or ft point above yesterday's
record for the lemaoftj. May advanced
to 35. til and October lo 3i) cents or
10 to 13 points above the previous
close. The news .was somewhat mixod,
a reported slrlke ai Fall River, which
threatens to close alt mills unless
sp.dlly adjusted, being offset by bull-
ish weekly statistics, a (trong market
and steadiness of exchange New Or-

leans was a moderate s. ler today
Further active buying of March in

I he last half hour cansedin advance
(0 38 25, which is a new high record,
Mav following with an upturn to 35 07
and October to 30 03.

The strength was attributed almost
entirely to a covering movement by
old crop shorts and the market closed
very steady at 28 points net advance
lo 9 points net decline.

Cotton spot Mi'hHing 40.00,
Futures . osed very steady at advance

of 28 to (lav me of !' points.
( 'loe

Open High Low, Today, Pre.
.Inn 28.91 29.00
March 37 7n SS 25 37 II 37 95 37.67
Mav ,. 34.96 15.07 31 77 34 93 31 89
July 32 22 32.43 3V. in 32.27 32.20
Aug 31 Jl SJ.I
Sept 3H.50 ;iii,59
Oct. , 2$ Hi $0.03 29 75 $0,84 29 87
Dec 29 26 29 5( 29 15 29.2$ 29 32

SUGAR
MOW IpKK, Feb 28. sugar

strong; centrifugal, 111 03 asked: fine
granulated. $15.00011.00. Sugar future
were quiet and steady in sympathy
with the raw market Closing prices
were five points lower to 10 higher

BOND CLOSE.
M-;- YoltK. Feb. $$, Final prices

of Liberty bonds today were, s
94 34; first 4s. 90 20. second 4s. 89(0;
firot 4s, $0.90; second 4',s. $0.04;
third It,, 92 30; fourth 4V,s. 10.10; Vic-

tory Ss. 97.36; Victory 4. 97.36.

CAN'T DEFY THEM
"Heroic pose, oh?" ,

What Is It?"
"AJax defying the lightning
"Defying the lightning is all well

enough Bui In real life we have to
go U). against bfllcher and garage men'
and landlord."--Kana- City Journal.

Read News Scimitar Wants.

!

Dan Patch
Special HorseFeed

saw --tooth border bags.

O'SULLIVAN CO.

J. T. FARGASON CO.
COTTON FACTORS

115 S. FRONT ST. I MEMPHIS, TENN.

V GEORGE WILLIAMSON
To toll the story of what IMMMM4

r th speculative department of the
cotton markel during the pant k.
which aa abbreviated bv two tradlniaav. wouM he to mer.lv relat.

of the short In the Mar. h
position and their effort to covet Tim'
overshadowed all elae as an influence

ml it affected tha entire Hat more or
lew. That thin position Increnaed

over all the rest deemed to
indicate leaa occasion for tlie
In the other months to become a'arn:
and lurking hope, perbapa, 0
aomething would happen t,. weaken tt
Tip of spot holders. Bfcorl In M

were conspicuous among those who t.
some precaution and accepted low
while July acted more like It whs in
fluencul as were October and tl. "t r
new crop months.

Trading was larrely nrofMaional
character, with Liverpool nnd tra.le

absorbing offerings and for .1

time Wall atre.'t beipinj in the up
ward awing. There was a dearth of
aelllng riiapnsltinn all the t tin and P u
tlon aeemed the watchword With
aoma indication that the worst was
for the shorts came a little reaction,
Mlt It was chiefly in the deferred io.
altlons The period rlosed with the list
In New York from 117 points up to t,

down, while New orlenna left off at
a rain of 140 to a loss of 41 points
March In both centers went higher thun
previously this seaaon. hut al the top
was still below spot delivery basis,
even if there was sufficient certificated
stock to make such possible.

Following the triple holiday period
the market opened Tueaday with a
tendency to weaken a little. Liverpool
on Monday was reactionary and weath-
er conditions over the week-en- d were
rather favorable In the belt. No March
notices were Issued on Tuesday, yel
thla failed to awaken shorts much, pre-
sumably because nobody wab willing
to start covering. But next day saw
plenty of excitement and covering
Liverpool was credited with dofng a
lot of It, while speculative traders were
Impressed bv the strength In spots anil
Sim- - of reviving demand. The demand
from the shorts was less insistent
Thursday, hut it was Kridajj when
March reached the highest notch, at
IT. 95c. The reaction from the topmost
points for the entire list was mod-
erate, but sentiment was confused nnd
practically the entire trade disposed tu
play safe' and keep In the trenches for
the time being
Low Grades Selling.

In the spot depart mem the feature
atimulating the hope of the hulls was
the tendency to buy some of the eot-to-

that for so long has been unsalabh
The better grades and the staples re-

mained firm and were grabbed when
ever available regardless of price, u
being reported that some of the

mills were doing all they con'd
to buv certain kinds In Liverpool Thl
and the buying of low grades uml "liort
White cotton proved the best talking
features and revived confidence, even
though it was I'oritiiuii kimv ledge thai
prices received for much of the low
atuff was at liberal tm alonn from
stvela at which thev he.l been held,
ales at most uteri were moderate,

bilt In MemP'i( and N'ew Orleans
(lowed consider; hie gam over recent

volume. Texas point reported bual-nea- s

slow, but holders stubborn Liv-
erpool sold but little, and there was
practically no new business for the ex- -

GRAIN MARKETS

Predictions of Improved Traf-

fic Conditions Contribute to
Weakness in Corn.

CHIC AOO, Feb. it. Prediction of
an Improvement in traffic conditions
after railroads are returned to private
ownership lountwd somewhat today In

weakening the corn market. Opening
prices, which varied from the same as
yesterdav's finish to cents lower,
with Mav !i to l.JSi. and July
$1.29 to $l.i9T, were followed by
moderate general setbacks.

Pricea closed unaettlad at he not
lower to advance

Oats were easier wttn yrn. fter
opening KtrViO to tyc lower. Including
May at 79V to 7!",ic, the market
'continued to sag

Provisions reflected the weakness of
grain.

Close
Open. High. Low. Today. Pre.

Corn-- May

... l.SS 1 S7S, 1.114 , IMS
July ... l.29 l.!l4 tSI 1.29

Opt .. l.tt 1.27'j 1 251 1.27 1 26t
Oata

May ... .79V " . 7H
July ... .71', .73 .71', .72 .72"

Pork-M- ay
14. SO 54.17 S4 t" HI So

July 34.10 34 15 34.40 14 37

Lard--May

...20 72 20.76 2n.M Jfl.T. 50.75

July 21 27 21 05 21 17 21 27
Rl he-- May

...18.25 18.37 m.lS iv. .17 11.16
Julv ...18.72 IS 85 ls. v si IS. 72

Caah corn No. 3. S1.4:U.45V. No. 3

yellow, Sl.4Hit.49.
Oata No. 2 white, 87fi88; No. 3 while.

MmTc
Rye. No 2. II..18'-- : barley, 1140.

Hnothv seed. 112.00114.00; clover seed.
I46.00tt59.00.

Pork nominal: lard. H'.'5; ribs, 117 r.u

1150.

KANSAS CITY. Mo . Feb. 28 -- Cash
wheat, unchanged to 10c lower: No. 1

hard. I2.40ft-2.i5- ; No. 2. 12 32 .1 2 52 No.
1 red. I2.45r2.4: No. 2. 12

Corn, lft3n lower. No. 2 mixed. $1.40
441.42; No. 2 white. $1.50; No, 2 yellow.
il.454rl.18.

Oat, unchanged to Ho lower; No. i
white. 8Sc; No. 2 mixed. 87V; No. 2

red. 90ci$I.O5.
Itve. $1.47il il
8T. LOUIS, Feb. . Corn, No. 3.

Sl.4Stfl.4ti; No. 3 yellow, SI.4741. 4

Oats. No. 2, Sic. No 3 white. ISVifl
0c. f

COTTONSEED OIL.
NEW YOItK, Feb. 28. Closing prtca

Today f'r
March . . 11 Otfl7.5 15017

April 17.76018 15 : it is
May i '.tun is :. OHl l!l

June , 18 Ml 11 I" w 19

July 19.22ft II.J4 li I.'

August . llJOttlt.W 20 ft 19

September ID. 2t''o 1!.35 Hi'il 19

October 17 M no, 18

Total sales 11,1 Tone firm

RAH SHARES OFFER

ONLY ENCOURAGEMENT

NF.W YORK, Feb. 28 Railroad
chares provided the only encouraging
feature of the week In the s.- unties
market, other Issues continuing to re-

act a signs of tighter assumed
more definite form.

Call money fluctuated between 10 and
15 per cent against tbe ruling rate of
six per cent In the preceding fortnleht
and time money wax lncrealngh

the face of higher old
Further notice of restri. l inonatAr)

conditions was given by the federal re-

serve board acoompinled hy a moder-
ate advance of local rates for short
time accommodations base.) on treas-
ury certificate of indebtedness

Much of the unaettleinent in the
stock market was caused bv the very
unfavorable annual statements of earn-in-

submitted by the Kepubll. Iron and
Lackawanna Steel companies in trade
circle, however, these exhibits were
not accepted as symptomatic of exist- -

ing conditions In the industry.
Return of th railroads to private

operation next week furnished the basis
for the advance of 3 in in points in
that group.

Wall Btreet credit the West und
southwest with heuvy accumulation of
these at neks ..huh.- - abr- ,.t
blltles entered lafftU into their
atrength and activity Opjt.ion respect-
ing the merit of the railroad lull con-
tinue wldelv divergent

In

HUMPHREYS
1

Jf PATTERSON TRANSFER COMPANY T

ESTABLISHED 1B56. 63 YEARS Ur PUBLIC SERVICE.

CARLOAD DISTRIBUTION A SPECIALTY

All Goods Handled Direct From Car to Warehouse
Save Cost of Handling One Way

COTTON FACTORS
Liberal Advances On Consignments. Correspondence

Solicited.
Southeast Corner Front and Madison, Memphis, Tenn.

Special Long Distance Phone 9982
Local Main 3012DILLARD &

COTTON FACTORS
718 FALLS BUILDING. MEMPHIS

CORRESPONDENCE INVITED.

SHIPPERS COTTON CO.
Superior Factor Service

Falls Building Memphis, Tenn.

IRWIN-LEATHERM-
AN

COTTON CO.
632 FALLS BUILDING

Memphis, Tenn.
Liberal Advances On Consignments

COOKE, GRAY & COMPANY

FROM WALL STREET

Rails Furnish Only Feature of

Activity in Listless Week-En- d

Session.
NF.W YORK, Feb. 28 The week-en- d

session of Iho, stock market was list-
less md uncertain, rail furnishing al-
most the only element of activity nnd
atrength. F,crt In thut quarter hesita-
tion wa shown by Investment shares.
Ixw-priie- d laauaf of the Western and
Southwestern divisions, alto coaler
nnd cotton carrier mounted to new
high prices for the current movement,
but early gains of one to two points
were reduced later. (Ills and motors
moved within narrow bounds, but steels
and equipments Inclined moderately
nownwarl The closing was Irregular.
Sales approximated 400,000 shares. Lib-
erty bonds and Victory notes reflected
further pressure.

LAST SALES.
By the Associated 1'ress )

Allls-- i 'hnltner 3I14
American Beet Sugar tbld) 78
American Can 40ty
American Car A Foundry 127
American Hide Leather pfd 984,
American Locomotive l
American Smelting & Refining.. 60
American Sugar 17
American Sumatra Tobacco .... 814
American T. & T. (hid) 97
Anaconda Copper 67
Atchison 82

At!, tlulf West Indies 140
Haldwln Locomotive 107'4j
llaltlmore ft Ohio 371,
H.th.-lehe- Steel "B" 13
Canadian l'aciflc UtH
Central Leather 781,
Chesapeake t Ohio 67
Chicago, Milwaukee A St. Paul., 391
Chicago, R. 1. ft Pacific 3t
Chino Copper tZ
Colorado Fuel ,v Iron 38
t'orn Product 7914
Cruclhle Steel 1)14

Cuba Can Sugar o
Krle 15
Ueneral Klectrlc ir,8
tieneral Motors ;4ii)t
(o.dr;ch Co (bldl 65
(ireat Northern nfd 77
Creat Northern tire Clfs 3844
UHltOtg Ceniral 87
Inspiration Copper 51
Int. Mer. Marine pfd Iftt,International Paper 73
Kenneclt Copper 28Vv
Louisville & Naahvlh imv,
Coca-t'o- k J71,
Maxwell Motors (bid) 28
Mexican Petroleum 167
Miami 'opper t 21
Midvale steel 44
Missouri Pacific H0H,
New York Central 72
N. Y'.. N II and Hartford 34's
Norfolk & Western .14

Northern Pacific 77 u
Ohio Cities C.is 41V,
Pennsylvania 4j.,People s (la (bid) 3111

Pittsburgh and West Va $(,
Hay v'onaolidated Copper . 17
Kea. ling
Hep Iron A Steel '. (15 1,
Sinclair oil A Refining 39
Southern Pacific (141

Southern Hallway
Studehuker Corporation s:'i4Tennessee Copper !i

Texas Co 174
Tobacco Products 85',I'nlon Pacific
Culled Cigar Stoi.s (bid)... lfin
P. s. Ind, Alcohol sot.
Polled State Rubber 94
I'nited States liuhhei- 93jf
Utah Copper 71

WeatlnghouM Ll.ctrlc SOU
Willya-Overla- 4
American Tobacco (bid) ;j5Atlantic 'oast Line u
(llllf Stales Steel 58
Seaboard Air Line .... 9
Sloss. Shef Steel & Iron 8unlled Fruit in
Virginia t'aro. ('hem 8.1
A- t C jiilL
R. I N. Y 1,Te. P..- J 114

DOW JONES SUMMARY.
Ni:v YORK, F.b 28 - Washington

rejected soviet peat - otters Slate ,le- -

partwient officials regard It as effort to
'iiriner soviet propaganda throughoutworld

President Wilson expected to sign rail-roa-

bill tndny nnd h'so to Issue state
mtOl g'ving his views on section crlli
cixed ! labor

Heply of allies teceived by President
Wilson saltl to open way for resumptionof American participation In settlement
of Adriatic question.

Submarine Itoat corporation closes
agreement with shipping board aoqulro'
menl of Ni'ttark sliipyards

Avenige price 20 Industrials, tl 18, off
.19, 20 rails, 74.17, UP 33. '

COTTON
Office, 94 South Front St.

Cumberland Phone 4509.
Liberal Advances

ESTABLISHED 1866,

STEWART -- GWYHNE COMPANY
Cotton Factors and Wholesale Grocers

MEMPHIS, TENNESSEE

Meriwether-Graham-Oliv- er Co.
Cotton Factors

(Member of Memphlt Cotton Exchanael .

LIBERAL ADVANCES ON CONSIGNMENTS
73 MONROE AVE.

An Old Adage
Says "Every cloud has a silver lining," which may
be applicable to present condition of the Cotton
Market. Due to decline in fVri?n exchange and
reduction in loans by Federal Reserve Banks, a
"dull" cloud overhangs the market and spot de-

mand is very limited. When this cloud passes over
we should then see the "silver lining" reflected in
an active demand and good prices for Cotton. Don't
leave your cotton exposed to bad weather; a f?w
pounds loss in damage will pay all storage charges.
Ship to us now and get the double benefit of ware-
house protection and full values when good demand
comes.

VOUR SHIPMENTS Wil l BE APPRECIATED.
WHITE US ABOUT ADVANCES AND FOR TAGS

W. C. KNIGHT & CO.
COTTON FACTOHS

Staples and Bender Cotton a Specialty
22 South Front St. Memphis, Tenn.

Met RAW, PERKINS WEBBER CO.
COTTON FACTORS

LIBERAL ADVAICES ON CONSIGNMENTS.
M9.5?0-S2- 2 FALLS BLDG. MEMPHIS. TENN,

WE BOLICI1 Vol li CONSIGNMENTS OF COTTON AND
GUARANTEE I'HOMPT BR RUCK.

F. G. BARTON COTTON CO.
COTTON FACTORS

40-- EROXT ST. , MEMPHIS. TENN. Read News Scimitar Want Ads.
Bead News Scimitar Wants.

t


